OLEHKA IMHAMUKU PEHTABEJIBHOCTH
HNPOU3BOACTBEHHOI'O NTPEANIPUATUSA
Muniomuna HU.IO.
Kypckuii rocygapcrBeHHbIH MeIMIMHCKUN YHUBepcuTeT, I. Kypck, Poccust

B  Hacrosmee BpeMs  OOJIBIIMHCTBO  OpPraHU3alMid  MHPOBOTO
HKOHOMUYECKOTO COOOIIECTBa OIECHUBAIOT 3(PPEKTUBHOCTh JAEATEIHLHOCTU
MPeNNpUsITHA Ha OCHOBE MOKa3aTesel npuobutn. OIHaKo, U3yYeHHE BETUYHHBI
npuObUIM, TOMy4yaeMOM oOpraHu3anued, He Bcerga sBIseTcs 3(PQGEeKTUBHBIM
MeTosioM. [1oaToMy OGOJBIIMHCTBO COBPEMEHHBIX NPEANPUATHN MpuOeraer K
U3YYEHUIO PEHTA0EIbHOCTH U €€ pa3InyHbIX KOAPPUIMEHTOB. PeHTaOeIbHOCTD
ABJIIETCS OJHUM M3 OCHOBHBIX Kauy€CTBEHHBIX MoOKazareied 3¢d(ekTUBHOCTU
IPOU3BOJACTBA HAa MNPEANPUATUH, KOTOPBIM XapaKTEpPU3yeT YpPOBEHb OTIAa4yH
3aTpaT W CTENEHb HCIIONb30BAaHUSA CPEACTB B IIPOLECCE IPOU3BOJICTBA H
peanuzanuu mpoaykiuu (pabort, yciuyr). B oOmem Buae peHTaOCIBHOCTH
OpeaCcTaBisieT CcOoOOM COOTHOLIEHME 3arpaT M pesynbrara. KoHKpeTHbIE
MOKa3aTeNId TOMOTatoT ONPEACIIUTD J0II0 NPUOBUIA MO OTHOIIEHUIO K BBIPYUYKE
(peHTabeNbHOCTh TPOJIaXK), aKTHUBaM (PEHTAOEIBLHOCTHh AKTHUBOB). YUUTHIBas
3TO, MOXHO CJ€JaTh BBIBOJ O TOM, 4YTO OpPraHU3AlMM 3aWHTEPECOBAHbI B
BBICOKHX IOKa3aTessIX peHTadenbHOCTU. OJIHAKO, CYHIECTBYIOT OINpPEACIICHHbIE
0COOEHHOCTH MOHSTHUSI PEHTA0ENBHOCTH, OJHA U3 KOTOPHIX 3AKIIOYAETCS B TOM,
4YTO Mpu 00Jiee BBICOKOM YPOBHE PEHTAOETBbHOCTH MPEINPUSATHS CYLIECTBYET
OOJBIION PUCK B JAESITEIILHOCTU U MPEANPUATHE 3aHUMAET 00Jiee HEYCTOMYHUBOE
nojio)keHue Ha pbiHKe. [loaTOMy jkKenaHue MOBBICUTH IJIATEKECIIOCOOHOCTD,
(PMHAHCOBYIO YCTOMYMBOCTH MNPEANPUATUS MOXKET IOKYyNaTbCsl CHUKEHHEM
3 PEKTUBHOCTH €ro padOoThI.

AKTyaJIbHOCTh TEMBI «OneHka CTEIIEHU pEeHTA0EIbHOCTH
IPOU3BOJICTBEHHOTO NPEANPUATHSD) 3aKII0YAETCS B ONPENEICHUN 3HAYMMOCTH
nmokasareneid  peHTabeNbHOCTH B MpoOIEecce OLEHKH  A(PGHEeKTUBHOCTH
NESATENbHOCTH  TNPEANpUATHS, TakKKe MX pacdeT U  KOPPEKTHUPOBKa
MIPOU3BOACTBEHHOM MOIUTUKUA OPTaHU3ALINH.

OcHOBHas 1IeJIb MCCIICIOBAHUS: U3yUYE€HUE MOKa3areaeld peHTabeIbHOCTH
HAO «buomen» wum. HN.M.MeuynukoBa u pa3paboTka MpeasIOKEHUN M0
NOBBIILIEHUIO 3 dexTuBHOCTH  gesTenbHocTH  npennpusitus.lIpeamerom
UCCJIeIOBaHUS SIBJIsIETCA (DMHAHCOBAs NEATENbHOCTh NpeanpusTis.O0beKToM
uccnenosanus Beictynaer HAO «buomen» nm. 1.M1.Meunukosa.

B pamMkax HamucaHusi JaHHOTO HMCCJIEAOBAaHUSA ObUIO HM3Y4YEHO IOHSTHE
peHTa0eIbHOCTH KaK JSKOHOMMYECKOM KaTeropuu. bbuin — omnpeaeneHsl
pa3ianyHble TOAXOAbl K MOHATHUIO PEHTA0ENbHOCTH BEAYIIMX SKOHOMMCTOB
Poccun, mnpoBeneH aHaiaM3 OCHOBHBIX (DYHKUMH peHTaOEIbHOCTH, Cpeau
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KOTOPBIX  3HAYUTEIIBHOE
CTUMYJIUPYIOLIAS.

MECTO

3aHUMAroT

y4eTHasl,

OLICHOYHad u

Ouenka nokazareneit penradensbHocTy 3a 2012-2014 rr. HAO «bumeny
uM. .11.MeunnkoBa npejacraBiieHa B Tadnuie 1.

Tabmuma 1 — Ilokasarenmu pentabenbHocth HAO  «buomeny
M. 1.11.MeunnkoBa B 2012-2014 r.t.
TokasaTein I'oger, % HN3menenne Hsmenenue
2012 2013 2014 | 2013r.k2012r | 2014r. x 2013r.
PentabenbHOCTh Mpoaax 45,55 49,57 55,02 4,02 5,45
PentabensHOCTD
MIPOU3BOJICTBA 83,66 98,29 | 122,31 14,63 24,02
PenrTabenbHOCTL aKTUBOB 455 13,69 14,99 9,14 1,3
PenTtabeapHOCTD
CcOOCTBEHHOI'0 KanuTalia 6,02 18,38 17,45 12,36 -0,93
OKoHOMUYECKAs
pEHTA0CIBHOCTD 8,92 17,12 19,28 8,2 2,16

AHanu3upys JaHHbIEe TaOJUIBI 1, MOXKHO ClIeNaTh BBIBOJI O TOM, YTO 3a
paccMaTprBaeMBbIid TIEPUOL PEHTAa0ENbHOCTD HAO «buomen»
uMm. M.Mi.MeunukoBa yBenuumiack. B 1enom mo opraHuzanuu HaOIIOAArOTCA
yIy4dlIEHUs] B MCHOJIb30BaHMM wuMynlecTBa. C Kaxaoro pyOJsis CpeiacTs,
BJIOKEHHBIX B aKTUBBI, NPEANPUITHE MOTYUYUIIO B OTYETHOM NEPUOJIC MPUOBLIH
0oJIbllIe,eM B IIPEABIIYIIEM EPUOJIC.

Temn mpupocra peHtadbenpHocTH Tpojax 3a 2012-2013 rr. cocraBui
8,83%, 3a 2013-2014 rr. coctaBisier 10,99%. M3meHenus 3a Bechb U3ydacMblid
nepuo coctaBisitor 9,47%.

OO6mue wm3MeHeHus: peHTadenbHOCTH Mpou3BojacTBa 3a 2012-2014 rr.
coctaBmn 38,65%. PeHTabenbHOCTh AKTUBOB M3MEHUIIUCH B TEUCHHE TPEX JIET
Ha 10,44%.

N3meHeHns peHTabenbHOCTH coOCTBeHHOro Kamurtana 3a 2012-2013 rr.
coctaBmim 205,32%, 3a 2013-2014 rr. cocraBmsttor -5,06%. 3a oOmmit
paccMaTpuBaeMblii  TEpUOJ  PEHTAOEIBHOCTH  COOCTBEHHOTO  KamuTaja
yBennuuiach Ha 11,43%.

TakuMm 00pa3zoM, MOXKHO cienaTh BBIBOJ O TOM, YTO PEHTAOEIbHOCTH
YBEJIUYUBACTCS B CIICJICTBUE:

— YBEJIMYECHHS 00BEMOB TIPOJIAK;

— CHIKEHHS 3aTpaT Ha MMPOU3BOJICTBO U PEATTU3ALUIO TPOYKIINH;

— IPUPOCTa aKTUBOB B 00OPOTE.

Taxxke Obula uU3ydeHa JWMHaMHUKA S()PEKTUBHOCTH MCHOIB30BAHUS
BHEOOOPOTHBIX AaKTUBOB M OCHOBHBIX cpeactB HAO «buomen» um.
N.N.MeunukoBa (Tabiuna 2).
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3a aHanM3UpyeMblid MEPHOJI BajoBasi MPUOBLIb, MpuUXosAmascs Ha |
pyOJIb CTOMMOCTH BHEOOOPOTHBIX aKTUBOB, yMeHbIwiach B 2014 romy mo
cpaBHenuu ¢ 2012 na 0,63 toIc. py0. bamancoBas npuObLUIb, TpuXoAAIIasics Ha 1
pyOJib CTOMMOCTH BHEOOOPOTHBIX AaKTHBOB, yBenuumiack B 2014 romy mo
cpaBaenuu ¢ 2012 na 0,17 Thic. py0. Yuctas npubbuib, mpuxoasmascs Ha 1
pyOJIb CTOMMOCTH BHEOOOPOTHBIX aKTHBOB, yBenuuuiaack B 2014 romy 1o
cpaBHeHuu ¢ 2012 nHa 0,20 THIC. PYO.

Tabmuua 2 - D¢d(EeKTUBHOCTH HUCMOJIB30BAHUS BHEOOOPOTHBIX AKTUBOB H
OCHOBHBIX cpeJicTB n3ydaemoro npeanpusatus B 2012-1014 rr. (teic. py0.)

N3menenue N3menenne
IToxa3arenu 2012 2013 2014 2013 .k 2014 r. x
2012 r. 2013 1.

ITpuxoautcs B pacuete Ha 1 pyOJIb CTOUMOCTH BHEOOOPOTHBIX aKTHBOB:

BaJIOBOW TPHOBLIN 1,46 1,16 0,83 -0,30 -0,33
OaJlaHCOBOM TPUOBLITN 0,26 0,42 0,43 0,16 0,01
YUCTON PUOBLTH 0,13 0,34 0,34 0,20 0,00
ITpuxoautcs B pacueTe Ha 1 pyOJIb CTOMMOCTH OCHOBHBIX CPEJICTB:

BaJIOBOW NTPHOBLIN 2,31 2,30 1,61 -0,01 -0,69
OaJlaHCOBOH TPUOBLIN 0,41 0,84 0,84 0,42 0,00
YUCTON PUOBLTH 0,21 0,67 0,65 0,46 -0,02
dounoormaya 4,63 5,03 3,18 0,41 -1,85
DOoHIT0EMKOCTE 0,22 0,20 0,31 -0,02 0,12

B nepuon ¢ 2012 mo 2014 rr. BamoBas npuObLIb, TMpHUXOAAIascs Ha 1
pyOJb CTOMMOCTH OCHOBHBIX CpEACTB, yMmeHblmmiach B 2014 romy 1o
cpaBHenuu ¢ 2012 na 0,70 ToIc. py0. banancosas npuObuIb, puxosmascs Ha 1
pyOJIb CTOUMOCTH OCHOBHBIX CPENICTB, yBennumiach B 2014 romy mo cpaBHEHUU
c 2012 na 0,42 teICc. py0. Yucras npuObLIb, mpuxonsmascs Ha 1 pyOnb
CTOMMOCTH OCHOBHBIX CPEACTB, yBennumiack B 2014 roxy nocpaBuenuto ¢ 2012
r. Ha 0,44 TBIC. PYO.

3a OTUeTHBIN TIEPUOJ MPOU3OILIO CHIKEHUE (POHI00TIauU, YTO CBSI3AHO
CO CHIDKCHUEM BBIPYUKH MPUBEIAECHHOIO aKIIMOHEPHOro oOIecTtBa. CHUXKEHUE
BBIPYUKH, TIOJy4eHHOM Ha 1 pyOsib, BIIOXKEHHBIX B OCHOBHBIC CpPEACTBa
MPOUCXOJUT BCJIECICTBHE POCTa CTOMMOCTH amoptu3anuu. COOTBETCTBEHHO,
yBeau4YeHue (POHAOEMKOCTH MOXKHO OTHECTH K OTPHUIIATEIIbHBIM TEHACHIIUSM,
YTO MPUBOJUT K CHIXKCHUIO OTHOCUTEIBLHON IKOHOMHUU CPEJCTB, BJIOKECHHBIX B
OCHOBHBIC TTPOU3BOICTBEHHBIE (POH/IBI.

Hcxons u3 3TOro, MOKHO CIIeJIaTh BBIBOJBI O TOM, YTO 3((HEKTUBHOCTh
WCIIOJB30BaHUs OCHOBHBIX cpencTB B 2014 rony nmo cpaBHenuto ¢ 2012 rogom
3HAYUTEIHHO CHU3WIIACH.

CnenaB COOTBETCTBYIOIIME pACUEThbl, MOXHO TIOABECTHU WTOTU U
OTIPENENNTh BIUSHUE CPEIHETOJIOBOM CTOMMOCTH W (POHIOOTIAYU Ha
peanu3yemMyro NpoayKIHIo:
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1. OnpenensgeM  BIMSHUE  KOJMYECTBEHHOINO  IOKaszaresis  Ha
0000 IIATOIITHIA:

(119277-85077) * 4,63 = 158346 ThIC. PYO.;

2. OnpenenseM  BIMSHUE ~ KAueCTBEHHOIO  TOKa3zaTens  Ha
0000 IIATOTITHIA:

-1,45* 119277 = -172951,65 ThIC. pYO.;

3. OO1iee BIMSAHUE KOJIMYECTBEHHOIO U KAUECTBEHHOTO (PaKTOPOB HA
0000 LIArOIINHA:

158346 + (-172951,65) = 14605,65 ThIC. pYO.

BbIBoA: Ha CHUKEHHME BBIITyCKa TOBAPHOM MPOIYKLIUHU OOJIBIIOE BIUSHUE
OKa3aJ KaueCTBEHHBIN MoKa3aTesb (POHI00TAaYa), KOTOPBIH COKPATUII BBIIYCK
npoaykiuu Ha 172951,65 Teic. pyO., a KOIMYECTBEHHBIA MMOKa3aTelb OKa3al
MOJIOKUTENBHOE BIMSHHUE, YBEIUYUB OOBEM BBIMTYCKA€MOM NPOAYKIMU Ha
158346 thIc. py06. OTcrona obuiee BiusiHue coctaBuiio 14605,65 Thic. pyo.

B xome ganHOM paboThl ObUT TIpoBeAeH aHainu3 (UHAHCOBO-
DKOHOMMYECKHMX  Tokazarenerd  npeampusatuss HAO  «buomen»  um.
N.N.MeunukoBa 3a 2012-2014 rr. B kauecTBe aHHBIX B35Thl JJaHHbIE OajaHca
U TPWIOKEHHUS K HeMy 3a ucciaeayemblid nepuof. [Ipon3BeneHHbIE pacyeTsl
MO3BOJISIIOT CJENIaTh BBIBOJ O (PUHAHCOBOM CTAOMJIBHOCTH JE€SATEIBHOCTH
npennpustud. OO0 3TOM CBHUIETENBCTBYET POCT TaKHUX IOKa3aTenei, Kak
YBEJIIMYEHUE CTOUMOCTH BHEOOOPOTHBIX AKTHUBOB, OCHOBHBIX CpPEJICTB,
JCHE)KHBIX CPEACTB U OOOPOTHBIX aKTUBOB. O MOJOKUTEIBHON TUHAMHKE B
SKOHOMHUYECKOMN EATEIBHOCTH NMPEANPUATHS CBUIAETENBCTBYIOT TAKKE POCT HA
77483 TBIC. pYyO. HEpaclpeaeIcHHONW NpUOBUIM, CHIDKCHHE KpPEIUTOPCKOU
3anomkeHHocTd Ha 34920 Teic. py0., pocT uuctoi npubeuin Ha 10100 ThIC.
py0., o011as SKOHOMHUYECKass peHTA0eNbHOCTh TakXKe yBeaunuuiaach Ha 10,36%.
Bce 3T0 mo3BOsSeT chenaTh BBIBOALI O JANbHEHIIIEM SKOHOMHUYECKOM POCTE
npeanpuatus. s 3Toro Heo6X0AMMO HE TOJIBKO MOAAEPKUBATh A€ATEIbHOCTD
MPEANPUATHS HA MMEIOLIEMCS YPOBHE, HO M MPOAHAIM3UPOBAB MPOOJIEMHBIE
Y4acTKU paboTaTh HaJ UX YIyYIIEHUEM.

[IpoBenennbli aHamu3 paHHelIX npeamnpustus  HAO  «buomeny»
uM. N.M.MeunnkoBa 3a 2012-2014rr. BbIIBHJI CIEAyIOIIME IOKa3aTelu,
KOTOpbIE HYXJAIOTCS B YJIYYIIEHUHU: 000payMBaeMOCTbh OOOPOTHBIX CPEICTB,
000paynBaeMoOCTh neOUTOpPCKOM 3aJI0JKEHHOCTH, 000paynBaeMoCTh
MIPOM3BOJCTBEHHBIX 3aMacoB. s ymydrieHus 3TUX Moka3aTesneid HeoOX0IuMo
MPOBECTH MEPONPUITHUSI 1O CBOEBPEMEHHOMY IMOTALICHUIO JAeOUTOPCKOM
3a/I0JDKEHHOCTH, TPUMEHSISI COBPEMEHHBIE METOJUKH pacueTra BO3MOXHOU
IPOCPOUYKH MO TUIATEKaM, YMEHBIIUTh CPOK HAXOXKJIEHHUSI TOTOBOW MPOAYKIIMH
Ha CKJIaJax Ipeanpusatus 3a cueT 3(P@PeKTUBHONM pabOThl C MOKYMATEIsIMU U
3aKa3uMKaMH, OpraHU3alld MPOU3BOACTBA MO BHJAM NPOAYKIUU C YYETOM
UMEIOIIUXCS 3aKa30B W JOroBopoB. I[lokazaTenu, KOTOpble BIUSIOT Ha
dopMHpoBaHHEe  (PUHAHCOBBIX  pE3YJbTATOB, HUMEIOT  MOJIOKHUTEIIbHYIO
TEHJICHIMIO, HO TEM HE MEHee HEOOXOIUMO MPOJOJIKUTE PA0OTY MO CHUKEHUIO
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ce0CCTOMMOCTH TPOAYKIIMH, POCTy MpUOBLIM OT mpojmax. Jlins storo
HEO0OXOAMMO MOBBICUTH d(PPEKTUBHOCTH MPOU3BOJICTBA: YBEIIUUUTH KOJTUYECTBO
MIPOU3BOANMON TPOAYKIIMKM 32 €IWHUIY BPEMEHHU, TEM CaMbIM yMCHBIIHTH
MTOCTOSIHHBIC W3JICPKKH HAa CIWHHITY TPOIYKIIMU, paboTaTh HAJ YBEIHMYCHHEM
BaJIOBOM MPHOBLTH 32 CUET YBEIMYCHHS KOJIMYECTBA IPOU3BOUMON MPOTYKITHH
U CHIDKCHMSI €€ Ce0ECTOMMOCTHU. Y BEJIMYUTh MTPOU3BOACTBO MPOIYKIIMA MOKHO
3a cuer Oonee H(PeKTUBHONW OpraHu3aluu TpyAa, IpUBICUEHUs OoJiee
BBICOKOKBTM()UIIMPOBAHHBIX ~ PaOOTHUKOB, BHEIPCHHS  MPOTPECCUBHBIX
TEXHOJIOTHA U 60JIee COBPEMEHHBIX CPEJICTB MTPOU3BOICTRA.
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HHOKA3ATEJIN JEATEJBHOCTHU DO®EKTUBHOCTHU
HNPEAITPUATUA
Hoeguxoea E.T.
Kypckuii rocyaapcrBeHHbI MeAUUMHCKUN YHUBepcureT, I.Kypck, Poccust

JIMHAMHUYHOCThP MAaKpPO3KOHOMMYECKOM cuTyauuu B Poccum, ycuieHue
BIMAHUS HA POCCUMCKYIO DJKOHOMHUKY IIPOLECCOB, IPOUCXOIAIIUX B
MEXIyHapOAHON (PHHAHCOBO-3KOHOMUYECKOM cdepe, 000CTpeHne BHyTpEeHHEH
KOHKYPEHTHOM CUTyallud, a Take HeroyiHasg WMH(pOpMalus, Kak O TeKyIeM
COCTOSIHUM, TaK M O TMEpCHEKTUBAaX OTEYECTBEHHOI0 Ou3Heca, TpeOyroT
(dbopMHpPOBaHKS HOBBIX MOJIXOJO0B K YIPABICHUIO MPEANPUITUIMHU, CIOCOOHBIX
BBISIBJISITh HETaTUBHBIC TEH/ICHIIMM HA PAaHHUX dTanax UX pa3BUTHSL.

Ha ceropnsmHuil 1eHb MHOTUE POCCUKMCKUAE MPEAIPUATUSA CTOJIKHYJIUCH C
npoOJjieMaMH  HEIUIaTEeKEeCIIOCOOHOCTH, HU3KOW JIMKBUJIHOCTHU, YOBITOUHOMU
NEATENIbHOCTH. [ JIaBHBIMM NPUYMHAMH OSTOrO CTAJI0 HE3HAHWUE IPUHLUIIOB
(YHKIIMOHUPOBAHUS B YCIIOBUSIX CBOOOIHOW KOHKYpeHImu [1].
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